E&MJ MARKETS 


WEEKLY MARKET INFORMATION ISSUED BY THE PUBLISHERS OF ENGINEERING AND MINING JOURNAL 





Vol. 25 New York, Aprit 15, 1954 No. 15 





THIS WEEK IN THE MARKETS... 


@ Copper deliveries to domestic fabricators totaled 95,795 tons in March. 
@ Lead price raised another one-quarter cent to 14c N. Y. basis on April 12. 
@ London market erupts on scare over political developments in Indo-China. 


COPPER—Domestic average 29.700c, ref’y. TUNGSTEN ORE-—$25-$26 per short ton unit. 


O 


All custom smelters are now quoting 30c, delivered, with 
the result that the domestic market has been established 
at a uniform level for the first time in many months. De- 
mand was active and the undertone firm. However, there 
was no talk of disturbing the 30c level. 


The foreign market also was active. Prices realized 
varied between 28.625c and 30c, f.a.s. N. Y. equivalent. 


The March statistics of Copper Institute showed that 
producers delivered 95,795 tons of refined copper to U. S. 
fabricators, against 89,017 tons in February. Production 
of crude primary was 74,167 tons, and crude secondary 
7,463 tons, Refined production in March totaled 117,546 
tons. Stocks of refined increased to 125,759 tons, up 7,342 
tons. 


Deliveries outside of the U. S. totaled 93,235 tons, against 
74,457 tons in the preceding month. Stocks at the end of 
March totaled 279,804 tons, a gain of 4,429 tons for the 
month. 


LEAD—l4c, N. Y. (f.a.s. Gulf 124c) 


The strong London market of last Friday and Monday 
brought in buyers here for good tonnages and the do- 
mestic quotation was advanced early on Monday, April 
12, to the basis of 14c, N. Y., up one-quarter cent from 
the previous selling level. As London eased buying here 
subsided. The sales total in the domestic market was 
5,475 tons for the week, which compares with 9,358 tons 
in the preceding week. 


Covering by speculators on a scare over developments 
in Indo-China was largely responsible for the upward 
trend in prices in London. 


ZINC—10\%c, East St. Louis (f.a.s. Gulf 942c) 


There were no price developments in domestic zinc dur- 
ing the last week. The market was firm, with most oper- 
ators inclined to do nothing until more is known in 
reference to the Administration’s stockpile program. The 
bulge in the London quotations on Monday caused quite 
some excitement here, but there was no attempt to raise 
the price, which has remained at 10%c on the Prime 
Western grade, East St. Louis, since late in March. 


FLUORSPAR~—Acid grade, $52.50. 


Acid grade fluorspar, f.o.b. Rosiclare, Ill., has been re- 
duced in price to $52.50 per short ton, in bulk, carload 
lots, a reduction of $2.50. Metallurgical grade, basis 70%, 
barge delivery, $34 per ton; rail delivery $35. 


The recovery in tungsten ore prices outside the U. 5S. 
continued last week. The British Ministry of Supply 
advanced its price to U. K. customers to 200s per long 
ton unit of WOs. The dealers’ market in London ad- 
vanced to 190s. U. S. importers were asking from $25 to 
$26 per short ton unit, duty extra. 


Producers operating in the “free” market, who recently 
withdrew as sellers because of low prices, appeared a 
little more disposed toward considering bids at around 
current levels. 


TIN—97 ‘ee, prompt, N. Y. 


Political developments over the week-end in reference 
to Indo-China brought excited shorts into the London 
market for tin and prices advanced violently. At the 
first sessicn on the London Metal Exchange on April 12 
(Monday) the cash position settled at £815 bid, up 
£48% from Friday’s equivalent quotation. Prompt tin 
in New York advanced 4c per pound on the same day. 
Consumer buying on the advance was light. Prices eased 
since Monday. 


The fate of the Texas tin smelter remains in doubt, Agi- 
tation for continued operation of the plant after June 30 
is increasing. 


QUICKSILVER-—$212-$215, N. Y. 


The market continued strong on exceedingly light offer- 
ings. Prices paid during the week on prompt and nearby 
metal varied between $212 and $215 per flask, up $2 
compared with a week ago. As the week ended some 
holders of small lots were quoting from $215 to $218 per 
flask. For metal in bond slightly more than $200 was 
asked. 


SILVER—85 4c, N. Y. (London 735¢d) 


Sellers report a steady market here and abroad. The 
recent decline of ¥d in London was a currency adjust- 
ment caused by the rise in the value of the pound ster- 
ling. 
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Titanium Capacity to Be 
Expanded by 19,000 Tons 


At a hearing held before the Senate 
Committee on Strategic Ores and Metals 
it was indicated that the ODM titanium 
advisory committee has approved three 
new contracts for expansion of this 
country’s titanium capacity. The ODM 
has not given final approval. 

Tentative contracts have been worked 
out with three firms by GSA; the com- 
panies and capacity, in tons, follow: 


Electro Metallurgical Co. ........ 10,000 
E. I. du Pont de Nemours. .7,000 to 7,200 
Dper Carmine Gey nos ccc cccccesses 1,800 

About 13,000 tons capacity has so far 
been contracted for by the government; 
the addition of the above 19,000 tons 
would mean a total capacity for the 
country of about 32,000 tons. The con- 
tracts involve a guarantee to the firms 
of a market for their metal for a period 
long enough to pay off the cost of the 
facilities. 

Arthur S. Flemming, administrator of 
ODM, said that final expansion goals 
will be set in June of this year when 
the Defense Department will let him 
know the amount that will be required 
by the military. 


Other Companies Considered 

Edmund F. Mansure, Administrator 
of General Services, said that among 
the companies which are being con- 
sidered for new titanium contracts are; 
Kennecott Copper Corp., Monsanto 
Chemical Co., Horizons, Ltd., and Aero 
Metals. He indicated an interest in ti- 
tanium manufacture had been shown by 
Eagle-Picher Co., Columbia Southern 
Chemical Co., National Distillers Prod- 
ucts Corp., The Glidden Co., New Jersey 
Zinc, and United International Research, 
Inc. 

Du Pont, Titanium Metals and Cra- 
met, Inc. have arrangements with the 
government to amortize 90% of their 
titanium facilities in a five year period. 
Rem-Cru Titanium has an arrangement 
for a 40% accelerated amortization. 

This year’s output of titanium will be 
about 5,700 tons, witnesses indicated. 

Flemming said the Government would 
like to have titanium made available 
for civilian uses. Though small allot- 


ments would be made available for ex- 
perimental purposes in connection with 
civilian uses, he said the 25% which had 
been requested for civilian needs could 
not be met. 

ODM witnesses said that titanium 
would eventually be stockpiled like 
other metals. 

Roy T. Hurley, president of Curtiss- 
Wright Aircraft, said titanium would 
only replace other metals in engine and 
aircraft production when a _ sufficient 
supply of the metal was assured for 
standardization. 

Major General Kern Metzger, Chief 
of the Air Force’s procurement program, 
said there were four deterrents to the 
titanium program: the quality of the 
titanium and alloys is not uniform, proc- 
essing and fabricating “know-how” is 
still mot good, interchangeability of 
metals in aircraft is not possible so that 
the limited supply discourages its use, 
and the cost of the metal is too high 
relative to other metals. 


Roan Antelope Refinery Third 
For Rhodesian Copper Belt 

The construction of the Roan Ante- 
lope Refinery at Ndola, Northern Rho- 
desia, will bring to three the number 
of copper refineries available in the 
Rhodesian copper belt. 

The Anglo-American group has Rho- 
desia Copper Refineries, serving Rhoka- 
na and to some extent Nchanga, and the 
Selection Trust group has an electro- 
lytic refinery at Mufilira with a planned 
capacity of 70,000 tons per year, which 
at present has about half of that, ac- 
cording to the Economist, of London. 

The new Roan Antelope refinery will 
have a capacity of from 50,000 to 60,000 
tons a year; this will cost about £3- 
million. This capacity may be expanded 
to 110,000 tons at an additional cost of 
about £1%-million. Power will be pro- 
vided by the Rhodesia Congo Border 
Power Corp. 

Part of the financing will come from 
Roan Antelope’s funds but additional 
funds will be borrowed. 

The Economist suggests that though 
this appears to cover the needs for re- 
fineries in the area, the Anglo-Ameri- 
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can group may find it convenient to 
acquire one in addition to its Rhodesia 
Copper Refineries; it has been treating 
mainly Rhokana concentrates. 

The Economist pointed out that blister 
copper is discounted £15 per long ton 
in London, 

. 


Aluminum Ovtput at Record 
Daily Rate in February 

Daily average production of primary 
aluminum in the U.S. in February of 
3,946 tons reached a new all time high. 
The total for the month was 110,483 
short tons, according to figures released 
by the Aluminum Association. 

Primary aluminum production in 
January 1954 was 116,247 tons, a daily 
rate of 3,750 tons and the former rec- 
ord. In February last year 92,649 tons 
was produced. 

The U.S. Bureau of Mines reports the 
following estimated production of 
aluminum, in short tons, by countries, 
in 1953 (total world output was almost 
2,655,820 short tons): 


U. Ss 1,251,652 
Canada 541,082 Japan 
France 123,424 Switzerland 
Germany (W) 117,914 U.K 
Italy 61,712 Sweden 11,020 
Norway 60,610 Others (a) 317,596 
(a) Includes US.S.R. and Hungary. Also 
the following countries each of which pro- 
duced less than 5,000 metric tons: Brazil, 
India, Spain, Formosa, and Yugoslavia 


Imports of aluminum into the U.S. 
in December 1953, were 24,873 short 
tons. Statistics of imports and exports 
for 1952 and 1953, collected by the De- 
partment of Commerce, follow: 
Imports: 1952 1953 


Meta! and alloys, crude 128.233 301,000 
Scrap , 6.998 26,700 
Plates, sheets, etc. 15,507 


. 160,78 


56.202 
50,692 
33,060 
30,856 


Austria 


Exports 
Ingots, slabs, and crude 1,388 
Scrap Seooeese 1,027 
Plates, sheet, etc. .... sete « ae 


10,614 


Bunker Hill Executives 


J. B. Haffner, general manager of 
Bunker Hill & Sullivan Mining and 
Concentrating Co. since 1940, has been 
made president, succeeding Stanly East- 
on, who retired to the new!ly-established 
post of chairman of the board. Paul C. 
Fedderson, who has been with the com- 
pany since 1917, has been named general 
manager. John D. Bradley, of San Fran- 
cisco, has moved into the newly-created 
post of executive vice president. 


Climax Personnel Changes 


Arthur H. Bunker, president of Cli- 
max Molybdenum Co., has announced 
the following changes: 

Carroll L. Wilson has been shifted 
from the presidency of Climax Uranium 
Co. to the post of director of industrial 
development of the parent company. He 
will continue as a member of the board 
of the Uranium subsidiary. 

John H. White, Jr., has been elected 
president of the Climax Uranium Co., 
now a full time post with headquarters 
in Grand Junction, Colo. 
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Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 


ALUMINUM—Per lb., base price, f.o.b. 
shipping point: 30 Ib. ingot, 99% plus, 
21'%4c.; in pigs, 20c. 

Base prices on aluminum ingot of 
higher purity: 99.75%, 22c.; 99.8%, 
22%ec.; 99.85%, 23%ec.; 99.9%, 24%ec. 


ANTIMONY — Cents per lb. 99%% 

grade: Domestic Domestic 
Boxed(a) Bulk(b) 
New York 

April8 ..... 

April 9 


(a) Boxed (224 Ib.), 10,000 Ib. or more but 
less than carload. (b) In bulk, carload, f.o.b. 
Laredo; boxed one-half cent extra. 


BISMUTH — Per Ib., in ton lots, $2.25. 


CADMIUM — Per lb., delivered. 


Commercial Special 
Sticks (a) Shapes 

April 8 .. $1.75 
April 9 1.75 
April 10 1.75 
April 12 . . 1.75 
ee BP .ascaveness ns : 1.75 
April 14 ‘ 1.75 


(a) Special shapes to platers 


CALCIUM — Per Ib., in ton lots, cast in 
slabs and small pieces, $2.05. 


CHROMIUM -— Per lb., 97 percent grade, 
spot, $1.23, contract $1.18 per lb. (Us- 
ually sold as chrome-metal.) 

Electrolytic chromium, 99% min.., f.o.b. 
Niagara Falls, N. Y., per lb.: $3 to $4.50, 
depending on mesh. 


COBALT—Per lb., rondelles or granules, 
in 500 to 600 lb. containers, $2.60; in 100 
lb. containers, $2.62; less than 100 Ib. 
containers, $2.67. Prices ex. docks or 
store N. Y. or Niagara Falls. 

Cobalt fines, $2.60 per lb. of Co con- 
tained, f.o.b. N. Y. or Niagara Falls, 
standard package of 650 lb. 


COLUMBIUM —No quotation. Pricing 
“subject to special terms.” 


GALLIUM — Per gram, in 1,000 gram 
lots, $3; 1 to 999 grams, $3.25. 


GERMANIUM — Per Ib., $295. 
INDIUM —Per oz. troy, 99.9%, $2.25. 
IRIDIUM—Per. oz. troy, $145@$150. 


LITHIUM — Per lb. 98%, $11@$14, de- 
pending on quantity. 


MAGNESIUM —Per lb., 10,000 Ib. lots: 
Pig ingot 99.8%, Freeport, Tex., 27c.; 
Port Newark, N. J. or Madison, IIL, 
28.2c. Notched ingot, Freeport, 27%c.; 
Port Newark or Madison, 29c. 


MANGANESE — Per Ib., delivered, 96% 
Mn, carloads, bulk, 362 to 37.45c.,; 
packed, 36.95 to 38.2c. 

Electrolytic, per Ib., f.o.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi; Min. 99.9% Mn; Carload 
30c.; ton lots, 32c. 


MOLYBDENUM —Per lb., 99% $3.00. 


NICKEL — Per Ib., electrolytic cathodes, 
f.0.b. Port Colborne, Ont., contract price, 
60c. US. import duty included. Nickel 
oxide sinter, 56%c. per Ib. of nickel con- 
tent, f.0.b. Copper Cliff. 


OSMIUM — Per oz., $140@$150, nominal 
PALLADIUM—Per oz. troy, $21. 


PLATINUM — Per oz. troy, wholesale 
lots $84; retail $87. 


QUICKSILVER — Per flask of 76 Ib., 
$212@$215. 


RADIUM —Per mg. radium content, 
$16@$21.50, as to quantity. 


RHODIUM-—Per oz. troy, $118@$125. 
RUTHENIUM-—Per oz. troy, $70@$75. 


SELENIUM — Per lb. Producers’ price, 
$5; distributors, 100-Ib. lots, $6. 


SILICON —Per Ib., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 18%c. 


SODIUM — Per lb. carload lots, in 
drums, 1644c.; less than carload lots, 17c. 


TANTALUM — Per kilo, base price, 
$137 for rod; sheet, $93. 


TELLURIUM — Per lb., $1.75. 
THALLIUM — Per |b., $12.50. 


TITANIUM—Per. lb, Grade A-1, 99.3% 
plus, maximum .3% iron, $4.72, f.o.b. 
Newport, Del. (On maximum .5% iron, 
$4.46). Effective April 1, 1954. 


TUNGSTEN — Per lb., 988% minimum 
1,000 Ib. lots, $4.95. Hydrogen reduced, 
99.9% plus $4.65. 


ZIRCONIUM — Per lb., powder, $7. 


Metallic Ores 


Prices in tons of 2,000 Ibs., or “units” 
of 20 lb., unless otherwise stated. 


ANTIMONY ORE—Per unit of antimony 
contained, 50 to 55 percent, $2.60@$2.70; 
55 to 60 percent $2.80@$3.00; 60 to 65 
percent, $3.50@$3.60. 
BERYLLIUM ORE — Per unit BeO con- 
tained, 10-12% f.o.b. mine, Colorado, 
$46@$48, depending on quantity. 
Special domestic GSA price at depots 
in North Carolina, South Dakota, and 
New Hampshire for lots up to 25 tons 
per year, per short ton unit BeO: 8- 
89%, $40; 9.0-9.9%, $45; 10% or more, 
$50. Larger lots subject to negotiation. 
Imported ore, per short ton unit of 
BeO, c.if. U.S. ports, basis 10% to 12% 
BeO, $46. 


CHROME ORE—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.o.b. cars N. Y., Phila., Balt., etc. 
Rhodesian: 
48% CreOz, 3 to 1 ratio lump (b) $44.00 @$46.00 
48% CreOz3, 2.8 to 1 ratio. . (b)$40.00@$42.00 
48% CreOz3, no ratio (b) $32.00 @$34.00 
South African (Transvaal) : 


Turkish: 
48% CrxOs, 3 to 1 ratio, lump... (a)$50@$51 


Pakistan (Baluchistan) : 
48% CrO,, 3 to 1 ratio 


(a) Nominal. (b) Long term contracts. 
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COBALT ORE — Per Ib. of cobalt con- 
tained, $1.45@$1.60, f.0.b. Cobalt, Ont., 
depending on grade. 


COLUMBIUM-TANTALUM ORE — 
Special DMPA domestic purchase price 
delivered f.o.b. depots in North Caro- 
lina, New Hampshire, and South Da- 
kota, minimum Cb205-Ta2O5 in any 
ratio, per lb. acceptable material, $1.70 
plus 100% bonus, equivalent to $3.40 per 
lb. of combined contained pentoxide in 
50% ore. 


IRON ORE — Per long ton, Lower Lake 
ports. Lake Superior ore: 

Mesabi non-bessemer, 514 percent 
iron, $9.90. Old Range, non-bessemer, 
$10.15. 

Mesabi, bessemer, 514% percent iron, 
$10.05. Old Range, bessemer, $10.30. 

Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17@18c. 

Swedish, 60@68% (contracts), per 
unit, 22c. plus, depending on grade, c.if. 
Atlantic ports. 

Brazilian, 68.5% iron, $13.50 per gross 
ton, f.o.b. Brazilian port. 


MANGANESE ORE-—Increased tension 
in other markets failed to change the 
views of buyers. Stocks of manganese 
ore appear to be ample. 


Indian ore was nominal at $1.02@$1.04 
per long ton unit of Mn, c.i.f. U.S. ports, 
duty extra, basis 46 to 48% Mn, nearby 
positions. 

On long-term contracts for ore trom 
West Africa and other sources, 46@48% 
Mn, quotations nominal at 85@90c., c.i.f. 
US. ports, duty extra. 

Chemical grades, per ton, coarse or 
fine, minimum 80 percent MnOg, Bra- 
zilian or Cuban, carloads, in barrels 
$65@$75. Domestic 70 to 72 percent, 
$45@$50, f.0.b. mines. 


MOLYBDENUM ORE — Per Ib. of con- 
tained MoS2, 90% concentrate, 60c.; f.ob 
mines. 


TITANIUM ORE—Per gross ton, ilme- 
nite, 59.5% TiOe, f.o.b. Atlantic sea- 
board, $18@$20, nominal. 

Rutile, per lb., minimum 94% concen- 


trate, 5@6c. 


TUNGSTEN ORE — Per short ton unit 
of WOs3, concentrates of known good 
analysis, basis 60%: 

Foreign ore, per short ton unit of WOs, 
nearby arrival, cif. U.S. ports, duty 
extra: Wolfram: $25@$26; scheelite 
$27@$28. 

Western high grade scheelite concen - 
trate, $63 per unit, f.o.b. mine. 


North Carolina high grade concen- 
trate, $63 per unit, f.o.b. mine 


London, per long ton unit of WOs, 
buying prices, good ore: Wolfram 
190s; scheelite, ordinary ore, 185s. 


VANADIUM ORE — Per lb. V20;5 con- 
tained, domestic, 3ic., f.o-b. mine. 








CHROME ORES 





E.A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 


SALES AGENTS 
REPRESENTING PRODUCERS OF 


MANGANESE ORES 


IRON ORES 








ZIRCON ORE (sand) — Per long ton, 
cif. Atlantic seaboard, minimum 65 
percent ZrOo, $45@$46. 


Metallic Compounds 


ARSENIOUS OXIDE (arsenic trioxide), 
refined, white, min. 99%, per Ib., 5¥%c., 
in barrels carload lots delivered. 


COBALT OXIDE — Ceramic grade 72% 
to 734% Co, $1.96 per lb. east of Missis- 
sippi and $1.98% per Ib. west of Missis- 
sippi. Quotations are for oxide packed 
in 350-lb. containers. 





manganese 
chrome 
fluorspar 
kyanite 
ilmenite 
mica 


Exclusive U.S.A. Distributors 
for Overseas Mines and Producers 


C.G. TRADING CORP. 


122 EAST 42nd STREET 
NEW YORK 17, N.Y 
Tel. Ox 7-0790 
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COPPER SULPHATE — Per I|b., in car- 
load lots, 10.35c., large or smal! crystals, 
f.o.b. N. Y. 


GERMANIUM OXIDE — Per \b., $142 
7. 


Rolled Metals, Etc. 


BRASS — Cents per Ib. (base prices) 
Sheet Wire Rods 


42226 035.07 

Best quality brass , 43.67 43.07 
45.01 44.4) 

45.98 45.38 

4740 46 89 

4780 


(a) Free cutting 
CADMIUM — per lb. Special shapes, to 
platers, $1.75. 


COPPER — Per lb. Sheets, over 20 in. 
wide, 48.38c., rolls 20 in. and under, 
46.31c.; Wire, bare, carload lots f.o.b. 
mills 35.98c. 


LEAD SHEETS —Per \b., full rolled, 
140 sq. ft. 19¢. 


MONEL METAL — Per |b. (base prices) 
Standard cold-rolled sheet, 67ic.; cold- 
rolled strip, 70}c. Rods, hot-rolled 65i4c 


NICKEL — Per |b. (base prices) sheets, 
cold-rolled, 864c.; rods, hot-rolled, 824c 


NICKEL SILVER —Per Iib., sheets, 10 
percent, 55.36c.; 18 percent, 58.80c.; wire 
and rods, 10 percent, 58.80c. 


PHOSPHOR BRONZE — Per lb., sheets, 
5 percent tin, 66.58c.; wire and rods, 5 
percent 67.08c.; 10 percent 73.06c. 


ZINC — Per Ib., carload lots, f.0.b. mill! 
(base price): Sheet 23c.; ribbon 19@ 
20ic.; plates 19@21%c., depending on 


size. 


ZINC DIE-CASTING ALLOY — Ingot, 
per lb., carload lots, delivered, 14%4c. 


United States Gold Price 

The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce of 
fine gold, less % of 1 percent. 


Actual payment by the United States Treas- 
ury for gold. in imported and domestic ore or 
concentrate is at 75 percent of the price 
quoted by the Treasury, which at present is 
equal to $34.9125 per ounce 








U.S. Slab Zinc Deliveries 
Increased During March 


Though stocks of slab zine in pro- 
ducers’ hands increased by 1,177 tons 
during March, interest in the statistics 
of the American Zinc Institute centered 
in the gain in shipments to domestic 
consumers. 

The daily rate of production declined 
from 2,429 tons in February to 2,296 
tons in March. The daily average rate 
of production for 1953 was 2,661 tons. 

A summary of the latest slab zinc 
statistics, in tons, follows: 

Feb. March 
Stock at beginning. .. 198,712 199.994 
Production . scooccdeess Gaae 71,186 
Production, daily rate..... 2,429 2,296 
Shipments: 


Domestic eaves 57,781 66,858 
Export-Drawback st 7,179 1,703 
Government acec’t. Secs 1,778 1,448 


Totals 66,738 70,009 
Stock at end 201,171 
Unfilled orders . 37,209 

March production of slab zinc by 
grades, with deductions for metallurgi- 
cal losses resulting from conversion of 
one grade to another, in tons: Special 
High, 23,114; Regular High, 10,697; In- 
termediate, 1,137; Prime Western, in- 
cluding Brass Special and Select, 36,199. 

Stocks on hand at the end of February 
and March, by grades, in tons: 

Endof End of 

Feb. March 

Special High Grade 54,614 53.585 
Regular High Grade.... 42,919 45,859 
Intermediate . 2,704 2,618 
Prime Western, etc. ....... 99,667 99,109 


Totals 199,994 201,171 


SOMPAN) 


U.S. Tin Imports 


Tin imported for consumption in the 
United States during the year 1953 and 
January 1954, in long tons, according to 
the Department of Commerce: 


Year Jan 

Concentrates (a) 1953 1954 
Belgian Congo 2,638 

Bolivia .. , -. 18,571 1,777 
Indonesia . . 8678 
Thailand .. ; .. 4,690 
Other .... A eon See 
Totals 35,973 

Metal: 

Belgian Congo . 1,605 
Beltium 8,153 
Malaya , . 42,821 
Netherlands .. os 13,677 

United Kingdom ... 7,953 

vc cabeva cod + 326 

Totals 74,535 

(a) Tin content. 


U.S. consumption of primary tin in 
January was 4,060 tons, which compares 
with 3,822 tons in December. Consump- 
tion during all of 1953 totaled 53,961 tons. 


Lead at Smelters and Refiners 


Stocks of lead at U. S. smelters and 
refineries, according to the American 
Bureau of Metal Statistics, in tons: 


Feb. 1 Mar. 1 

In ore and in process 
at smelters . 

In base bullion: 
Smelters-refineries 12,790 12,22€ 
Transit to refineries . 3,406 4,482 
In process 28,050 28,140 

Refined pig lead .. . 77,805 83,183 

Antimonial lead . -.» 14,691 14,798 


Total stocks 199,774 206 004 


63,032 63,175 


Byproduct Sulphuric Acid 


Production of byproduct sulphuric 
acid at copper and zinc plants in 1953 
was 868,077 tons (basis 100%), com- 
pared with 867,078 in 1952, the Bureau 
of Mines reports. Output was the largest 
since 1944. The acid reported is only 
that produced from the sulphur content 
of sulphide ores. 

Byproduct sulphuric acid production 
in recent years, basis 100% acid, in short 
tons: 

1951 1952 1953 

Copper plants (a).. 189,125 202,364 231,213 
Zine plants (b) . 635,948 664,714 636,864 
Totals . . 825,073 867,078 868.077 

(a) Includes acid produced at a lead smelt- 
er. Excludes acid made from pyrites in 
Montana and Tennessee. (b) Excludes acid 
made from native sulphur. 





Manager of Metals for Olin 

H. M. Campbell has been appointed 
general manager of the metals division 
of Olin Industries, Inc., John M. Olin, 
president, announced last week. Mr. 
Campbell joined the Olin organization 
in 1940 as a member of the sales depart- 
ment of the Western Brass Mills. 


Outlook for Zinc-Coated Steel 

F. G. Brown, manager of sales of the 
sheet and strip division of Weirton Steel 
Co. will report on market conditions for 
zinc-coated steel at the annual meeting 
of the American Zinc Institute, to be 
held in St. Louis April 20 and 21. 
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WASHINGTON REPORTS 





(A regular feature usually appearing the second week of each month) 


WASHINGTON IS STILL UNSURE how much will be 


spent how soon for what metals under the Administra- 
tion’s new stockpile policy. On the face of it, the White 
House’s recent announcement that stockpile goals for 
30-odd metals and minerals would be boosted was pretty 
vague. No individual commodities or tonnages were 
named, nor was the preference scheme for domestic 
miners spelled out. Another big question mark: How 
much more money will be needed from a budget-slash- 
ing Congress to pay for the stockpile purchases? 

ODM is working up details on these angles. This week, 
a House Interior Subcommittee — loaded with western 
mining representatives—held closed hearings with ODM, 
GSA and State Dept. officials to get a preview. Main 
objective was to pin down the Administration on what's 
meant by domestic preference. If necessary, Western 
Congressmen will slap down a bill limiting most new 
stockpile procurement to U. S. mines. 


It's expected that ODM will issue a token purchase 
directive on lead and zinc to GSA within a few days to 
get the program rolling. 


THE ADMINISTRATION PLAYS DOWN the new stock- 


pile policy as an economic prop for mining, carefully 
defines it as a national security measure. But the refer- 
ence to domestic preference is generally interpreted here 
as reaffirming the Buy America Act—as related to 
stockpiling. 


Actually, this domestic preference scheme—with allow- 
ance of a 25% price differential to favor U. S. producers 
—is written into the basic stockpile law. But in the past, 
Washington has winked at this. ODM and CSA spokes- 
men concede that preference to U. S. miners has been 
shown only when domestic bids equalled foreign bids. 


The stockpilers say their objective has been to buy as 
much material as possible with their limited funds 
which usually ruled out price differentials to U. S. 
miners. Besides, the stockpilers claim that domestic bids 
have been relatively few, that U. S. miners were selling 
on the open market at higher prices. 


MOST CONFUSING ISSUE in the stockpile picture is the 
matter of money. Recent testimony by ODM and GSA 
officials before a House Appropriations Subcommittee 
revealed that the stockpilers weren't too sure how much 
money they still have on the books. Before the new 
stockpile plan was announced, the best estimate was 
that $281-million would be available in fiscal 1955 for 
acquisition of additional materials and that $199.6-mil- 
lion would be spent. 


In addition, there are several million dollars — exact 
figure unknown — from the $2.1-billion Treasury Dept. 
borrowing authority, That’s the fund created by the 
Defense Production Act of 1950 to spur expansion of 
defense industries through loans, subsidies, and marke+ 
guarantee contracts. Government officials now say this 
money can also be used for stockpile purchases, From 
these remaining funds, incidentally, will come the $50- 
million to buy Chile’s surplus copper. 


DECISION TO INCREASE STOCKPILING stemmed 


from a preliminary recommendation of the President's 
Inter-Agency Mineral Policy Committee, which has been 
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at work since November — trying to work up a program 
to aid mining that doesn’t jar with the Administration's 
freer trade policy. 

Outlook is that the report will sidestep the torrid tariff 
issue. To this extent, the stockpile decision is a sop to 
mining. The Committee’s other major proposal — to con- 
tinue government aid to mining exploration—has already 
been disclosed. Last month 19 minerals were restored 
to DMEA loan eligibility; the DMEA program will con- 
tinue until at least June 30, 1955. 


Rest of the Committee’s report will probably deal with: 
(1) Revamping the Public Land Laws to resolve con- 
flicts caused by multiple land use; (2) role of mining in 
mobilization planning; (3) need for increased govern- 
ment sponsorship of basic research in metals and min- 
erals — specifically, studies on extraction of metal from 
low-grade ores and new uses for more abundant ma- 
terials. 


STOCKPILING AND DMEA recommendations were dis- 


closed prior to the final Committee report — and quickly 
implemented — to play up the Administration's recogni- 
tion of mining’s plight and to offset hard feelings caused 
by the Administration's firm anti-tariff stand. 


But protectionists on Capitol Hill are on the warpath. 
They're set to sidetrack all or most of the Administra- 
tion’s new free trade proposals, Major proposal is to 
extend the Reciprocal Trade program three years with 
added tariff-cutting authority for the President. This 
would allow the President to negotiate reciprocal tariff 
cuts of 5% of current rates per year on any commodity 
and reduce import duties 50% ad valorem of any rate 
now higher than one-half the value. 


THE TARIFF COMMISSION’S REPORT to Congress on 


its Lead-Zinc Investigation — originally due March 31 
has been delayed until April 20. Prospects are that the 
Commission will report to the President at the same time 
on the industry’s escape clause relief request. 


Protectionists are optimistic that the Commission will 
recommend lead and zinc tariff hikes, They feel the 
recommendation will put the White House on the spot. 
If the President turns thumbs down on the recommen- 
dation, his action would show up the escape clause once 
and for all as just so much balderdash. 


U.S. COMMITMENT TO BUY surplus Chilean copper 
before enactment of legislation there to liberalize tax 
measures and exchange rates for U.S. companies was 
a diplomatic maneuver, 


The purchase commitment, it is hoped, will impress 
sensitive Chileans that we're keeping our hands out of 
their internal affairs. Apparently, a more favorable 
“climate” has now been achieved. 


A FULL-SCALE MINERAL CENSUS — the first since 


1939 — may be made next year. It would cover such data 
as these: Number of mines and mine operators by type; 
operating expenses; capital expenditures; man-hours 
devoted to development and exploration; fuel and water 
consumption; horsepower rating of power equipment; 
value of products; value added at mineral operations; 
contract services performed for mineral industries, 
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From Company Reports 





American Metal Co., Ltd. 


Net income of the American Metal 
Co., Ltd., in 1953 rose to $10,037,231 
after taxes, from $9,990,831 in 1952, ac- 
cording to the company’s annual report 
for 1953. Net operating income declined 
to $3,815,585 from $6,162,289 in 1952, but 
this was largely offset by an increase 
in dividends received to $10,739,850 from 
$8,686,385. Over $10-million of the 1953 
dividends came from sterling area coun- 
tries. The report indicated that operating 
income declined owing to weakness in 
the lead and zinc markets and dividend 
income increased because of strength in 
the copper market 

The company reported the following 
production of metals at its smelters and 
refineries and those of its subsidiaries 
(a) 

1952(b) 1953 
Copper (thousands of tons) 100.3 158.4 
Lead (thousands of tons) 864 75.9 
Zine (thousands of tons) 81.4 83.6 
Silver (million of oz.) 31.1 30.2 
Gold (thousands of oz.) 716.7 632.1 


a) Includes products of purchased mate- 
rials, owned, partly owned, and leased mines, 
and products treated on toll. (b) From annual 
report for 1952 

Sales made by the company in the U.S. 
and abroad, in physical quantities, for 
own account and for others, follow: 

1952 1953 
Copper (short tons) 400,670 433,636 
Lead (short tons) 207,122 269,971 
Zine (short tons) 111,029 147,995 
Silver (oz.) 44,051,344 51,703,075 
Tin (long tons) 7,850 21,124 

The report showed the following pro- 
duction and sales of copper for the six 
months ending December 31, 1953, for 
four companies partly owned by The 
American Metal Co 

Production Sales 
Mufulira (long tons) 43,426 28,405 
Roan Antelope (long tons) 44,222 27,720 
O’okiep (short tons) 13,195 10,116 
Tsumeb (short tons) 5,867 

The relatively low sales figures, the 
report explains, are a result of the need 
to fill “pipelines” to consumers in the 
U.K. and the U:S. following the resump- 
tion of free dealings in copper in the 
U.K. Formerly the Rhodesian companies 
sold almost the total output to the Brit- 
ish Ministry of Supply and the British 
Ministry of Materials. 

Tsumeb Corp. Ltd. also produced 
18,430 short tons of lead, 5,561 short tons 
of zinc, 242,185 lb. of cadmium, and 403,- 
731 oz. of silver. 

The report to the stockholders said 
‘This country is dependent on foreign 
supplies of these two metals (lead and 
zinc) and we believe that no obstacles 
should be placed in the way of their im- 
portation. If, in the interest of marginal 
producers, assistance to domestic mines 
is deemed necessary, it should in our 
opinion take the form of subsidies and 
stockpiling of the subsidized metals.” 


Patino Mines & Enterprises 
Since the seizure decree of Oct. 31, 
1952, Patino Mines & Enterprises Con- 
solidated, Inc., received the equivalent 
(Continued on page 10) 
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E&MJ QUOTATIONS 





ELECTROLYTIC COPPER 
Domestic Export 
Refinery 


Daily Prices of Metals 


TIN 
Straits 
New York 


99% (a) 
New York 


A Ts, hae 


New York 


Last 
St. Louis 


Delivered 


St. Louis (b) 





Apr. Refinery 
x 29.700 29.350 
9 29.700 29.400 
10 No Market 29.350 
12 29.700 29.450 
13 29.700 29.500 
29.550 


95.000 
97.000 
97.000 
101.000 
99.500 


94.000 
96.000 
96.000 
100.000 
98.500 
97.500 96.500 


13.750 
13.750 
13.750 
14.000 
14.000 
14.000 


13.550 
13.550 
13.550 
13.800 
13.800 
13.800 


10.250 
10.250 
10.250 
10.250 
10.250 
10.250 


10.750 
10.750 
10.750 
10.750 
10.750 
10.750 





14 29.700 
Averages 29.700 29.433 


97.833 96.833 


(a) Nominal Quotation for tin content 


13.875 


13.675 10.750 10.250 


(b) Prime Western zinc soid on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound. 


Average Prices for calendar week ended April 10 are: Domestic copper f.o.b. refinery, 29.700c.; export copper, f.o.b. refinery, 
29.392c.; Straits tin, 95.375c.; New York lead, 13.750c.; St. Louis lead, 13.550c.; Prime Western zinc delivered 10.750c.; East 


St. Louis zinc, 10.250c.; and silver, 85.250c. 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product. 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound 

Copper, lead and zinc quotations are based on 
sales for both prompt and future deliveries; tin 
quotations are for prompt delivery only. 

In the trade, domestic copper prices are quoted 
on a delivered basis; that is, delivered at consum- 
er’s plants. As delivery charges vary with the desti- 
nation, the figures shown above are net prices at 
refineries on the Atlantic seaboard. Delivered prices 
in New England average 0.300c. per pound above 
refinery basis. 

Our export quotation for copper reflects prices 


obtaining in the open market and is based on sales 
in the foreign market reduced to the f.0.b. refinery 
equivalent, Atlantic seaboard. On f.a.s. transactions 
we deduct 0.075c., for lighterage, etc., to arrive at 
the f.o.b. refinery quotation. 

Quotations for copper are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in most instances on deliveries 
beginning Jan. 1, 1951, are: Standard ingots 0.125c 
per pound; slabs 0.375c. and up, cakes 0.425 c. and 
up, depending on weight and dimensions; billets 
1.35c. and up, @ di on di and qual- 
ity. Discount on cathodes 0.125c. to 0.15e. per 
pound 

Quotations for zinc refiect sales of the Prime 
Western grade as well as sales of other grades 
when sold on a prime Western basis. Premiums 





obtaining over Prime Western sinc in the East St 
Louls market on the following grades, in cents per 
pound: Selected 0.10c; Brass Special, 0.25¢.; In- 
termediate 0.5c. High Grade zinc sold on contract, 
delivered to the consumers’ plant, commands « 
premium of 1.35¢. per pound over the East St. 
Louis basis for Prime Western; on Special High 
Grade the premium or differential is 1.50c. per 
pound, effective Jan. 1, 1951. 

Quotations for lead are for the common grade, 
and are based on sales of domestically refined metal 
sold to domestic .. differential on 
sales in the Chicago district is 15 points under New 
York; for California 20 points under New York; for 
New England add 7% points to the New York besis 
Corroding grade commands a premium over com 
mon lead of 10 points. 





Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&AMJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations. 





Silver, Gold, and Sterling Exchange 


Sterling 


Apr. 


Silver 


Exchange New York London 


London 
Gold (a) 





8 
9 
10 
12 
13 
14 


281.8125 
281.8125 


281.8125 
281.8750 
281.8750 


85.250 
85.250 


Not Quoted 


85.250 
85.250 
85.250 


73.6250 
73.6250 


73.6250 
73.6250 
73.6250 


248s. 104ed. 
248s. 9d. 


248s. 8d. 


248s. 7d. 
248s. 7d. 


The daily New York silver quotation re- 
ported by Handy & Harman is for silver 
contained in ores and other unrefined 
silver-bearing materials, in cents and 
fractions of a cent per troy ounce. It is 
determined by Handy & Harman on the 
basis of actual sales of bar silver .999 fine 
in amounts of 50,000 ounces or more for 
nearby delivery at New York as reported 
daily by regular suppliers, and is usually 
one quarter cent below the price paid for 
such bar silver, this reduction being al- 


foreign silver, the quotation also applies 
to domestic silver if such silver enters the 
New York market. 

The Treasury's purchase price of newly 
mined domestic silver was estab'ished at 
90.5c. per troy ounce, 1000 fine, effective 
on July 1, 1946 under an amendment to 
the Silver Purchase Act of Juiy 6, 1939 

London silver quotations are in pence 
per troy ounce, basis 909 fine. 

Lendon gold quotations are per troy 
ounce, basis 1000 fine. 





lowance to such suppliers for carrying, 
delivering, and marketing. In addition to 


Sterling quotations, in cents, represent 


Av. 281.838 85.250 (a)Open market the demand market in the forenoon. 


THIS WEEK’S BUSINESS INDICATORS 


Latest Preceding Month 
Week Week Ago 

67.6 
1,613 
143,478 
8,586 





Net Change 


Ago Year Ago 


98.8 
2,228 
176,783 
8,019 
$48,175 
135 





Steel Rate (% of capacity in operation) 

Steel Ingot Production, thousands of tons 

Automobile Production (cars and trucks) 

Electric Power Output (millions kwh.) ................ 
Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production(e) ... 
E&MJ Index of Nonferrous Metal Prices (b) 179.58 Mar. 184.44 

All Commodities, Bureau of Labor Statistics (e) (d) 110.7 Mar. 109.9 

(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49. 


London Metal Exchange 


LEAD 


68.0 
1,622 
146,498 
8,491 
$47,617 


315 
624 
24,521 
+444 
+ $3,241 
“13 

4.86 

+8 


$51,416 
(d) 122 Mar. 














ZINC Va 


3 Mo. 
Bid Asked 


79% 77% 78 


re wa 





Current 
Month 
Asked Bid Asked 
229 92% 92% 
231 93 94 91% 92 79% 79% 78% 78% 
238 97 o7% 94% 95 81 81% 80 80% 
13° 244 245 233 233% 95% 95% 93 93% 80% 861 80 80% 785 787% 765 
14 245 245% 233 233% G3% 93% 91 91% 78% +79 78% 78% 760 765 740 
Prices are for the official a.m. session in pounds sterling per ton of 2240 Ib. Copper basis wire bars, lead 99.97%, zinc 98% and tin min. 99.75% 
Note: For lead average, Monterrey, see page 11; U. S. Gold, see page 5. 


Current 
3 Mo. Month 
Bid Asked Bid Asked 
90% 91 79 


Cash 
Bid 


762 % 
766% 
815 


3 3 Mo. 
Apr. Bid Bid Bid 
8 236% 
9 241 


12 249 


Asked 


237% 
241% 
250 


Asked 


765 
767% 
825 





228% 
230% 
237 


727% 
738 
785 


728% 
739 
795 
770 
742% 
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Manganese Ore imports — 1953 
(Bureau of the Census) 
General imports of manganese ore in 1953 totaled 3,514,353 short tons, which com- 
pares with 2,668,557 tons in 1952 and 1,767,580 tons in 1951. 
Domestic mines shipped 161,800 tons of manganese ore in 1953, against 115,379 tons 


in 1952 and 95,248 tons in 1951. 


Net supply in terms of ore (includes manganese metal and miscellaneous alloys) 
was estimated by the Bureau of Mines at 3,918,290 tons. 

U. S. consumption of manganese in 1953 in terms of ore was 2,254,000 tons. 

Manganese ore (35% or more Mn) received from foreign countries during 1953 


(general imports), in tons: 


Battery Grade 


Gross Mn 


Source Weight 


Angola 

Australia 

Belgian Congo 

Brazil ; 

Burma 

Chile 

Costa Rica 

Cuba 

French Morocco nacenae 
French Pacific Islandé ...... 
Gold Coast ‘ ve 
Greece 

India 

Indonesia 

Mexico ... 

POON concn ee 

Philippines 

Portugal bs 

Portuguese Asia 

Turkey er 

Un. So. Africa .. 


Totals 


Content 


Other 


Gross Mn 
Weight Content 


57,816 28,135 
11,496 5,129 
141,849 70,883 141,849 
169,768 75,821 169,768 
554 554 
59,433 61,826 
1,670 1,670 
393,899 397 256 
65,591 73,588 
7,963 
441,036 
6,569 
1,297,115 
6,984 
171,659 
3,398 
12,956 
6,594 
88,563 
60,417 
408,282 


3,413,612 


Total 


Gross Mn 
Weight Content 


57,816 28,135 
11,496 


169,350 
1,576,748 





1,522,525 3,514,353 





From Company Reports 





Patino Mines & Enterprises 
(Continued from page 8) 


of $8,797 from the Bolivian Government 
to be applied on account of the value of 
the corporation’s assets in Bolivia, the 
annual report for 1953 reveals. In the 
same period, the Bolivian Government 
has produced from the properties and 
with the materials of Patino Mines some 
14,400 long tons of fine tin in concen- 
trates, making available to the Bolivian 
Government the equivalent of $24-mil- 
lion, according to Antenor Patino, presi- 
dent. 

“Our operations in 1953 resulted in a 
loss of $44,360,” Mr. Patino said, “and 
although your directors are economizing 
in every possible way, the working re- 
sults in 1954 will not be satisfactory .. . 
The Government is adding insult to in- 
jury by continuing to press absurd 
claims against the corporation before the 
Supreme Court of Bolivia, which has 
been specially packed for the occasion. 

“It is to be hoped that, due to the re- 
cent increase in the price of tin on the 
world markets, the corporation will in 
future receive retentions on a more fa- 
vorable scale.” 

As has been stated by Bolivia’s Secre- 
tary of Mines, the present cost of pro- 
ducing a pound of fine tin in Bolivia 
under Government operation is $1.03. 


American Zinc, Lead & Smelting 


As a result of low prices, the mining 
and smelting divisions of the American 
Zine, Lead and Smelting Co. were oper- 


10 


ated in 1953 at an extremely low mar- 
gin of profit, Howard I. Young, presi- 
dent, told stockholders. Net income for 
the year 1953 was $1,626,262, compared 
with $2,657,618 in 1952. Gross income 
was $68,396,799 in 1953, against $79,793,- 
391 in the preceding year. 

A summary of the company’s produc- 
tion statistics for 1952 and 1953 follows: 
Mining: 1952 1953 


Ore mined, tons . 2,283,052 2,691,945 
Ore milled, tons 2,215,616 2,349,585 
Smelting: 
Slab zinc, own plants, 
tons tT Te a, 
Slab zinc, by others, 
tons sos 


98,229 


42,323 48,468 


142,433 146,697 

Sulphuric acid, tons... 140,735 137,179 

Cadmium, pounds . 1,036,862 1,546,920 
Pigments: 

Zine oxide, tons 29,275 29,718 

Repairs and changes in the electrolyt- 
ic zinc plant at Monsanto, Ill., will re- 
sult in increasing its capacity by about 
20%. This new capacity will not be 
brought in until the demand for zinc 
improves, Mr. Young said. All byprod- 
ucts produced during the year at Fair- 
mont City, Ill, were sold. Results of 
the company’s germanium division were 
not up to expectations. Demand for this 
product has been temporarily curtailed, 
the report points out. 

New processes for recovery of cad- 
mium and germanium developed by the 
metallurgical department were success- 
fully incorporated into production units. 


Boleo-Estudios Suspends 


Boleo-Estudios e Inversiones Mineras, 
successor to Compagnie du Boleo, cop- 
per producer in Lower California, Mex- 
ico, announced that it ceased all min- 
ing and other activity March 31, 1954. 


Alloys 


FERROCHROMIUM — Per lb. of Cr: 
High carbon (4-9% C) 65-69% Cr, lump, 
carloads, f.o.b. destination continental 
US.A., 24%c.; low carbon, 34%c. 


FERROCOLUMBIUM — Per lb. of Cb 
contained, 50-55%, $9.50. 


FERROMANGANESE-—$200 per net ton, 
74-76% Mn, f.0.b. Clairton, Sheridan and 
Johnstown, Pa.; Marietta and Ashtabula, 
Ohio; Alloy, W. Va.; Sheffield, Ala. 


FERROMOLYBDENUM, Etc. — Per Ib. 
of Mo contained, f.o.b. shipping point: 
Ferromolybdenum, 55-65% Mo, pow- 
dered, $1.41, all other sizes $1.32; cal- 
cium molybdate (CaO MoOs), $1.15; 
molybdic trioxide (MoOs), bagged. $1.13, 
canned, $1.14. 


FERROPHOSPHORUS — Per gross ton, 
23-25% P, carloads fob. Siglo, Mt. 
Pleasant, Tenn.. $65. Unitage of $3 for 
each 1% of P above or below the 24% 
base. 


FERROSILICON — Per Ib. of contained 
Si, destination continental US.A.: 50% 
grade, 108c.; 75% grade 13.8c.; 90% 
grade, 17c. 


FERROTITANIUM LOW-CARBON — 
Per lb. of Ti contained: 25%, 0.10% C, 
$1.50; 40%, 0.10% C, $1.35, f.o.b. destina- 
tion east of Mississippi River. 


FERROTUNGSTEN — Per lb. of W con- 
tained, 72-82% W, $3.80 in lots of 10,000 
Ib. or more. 


FERROVANADIUM — Per lb. of V con- 
tained: Open hearth, $3.00; crucible, 
$3.10; low-carbon and silicon, $3.20. 


SILICOMANGANESE — Per Ib. carload 
lots, f.o.b. shipping point, freight al- 
lowed: 65-68% Mn, max 14%% C, 18-20% 
Si llc.; max. 2% C, 15-17% Si, 108c.; 
max. 3% C, 12-14%% Si, 10.6c. 


SPIEGELEISEN—Per gross ton, carload 
lots, f.o.b. Palmerton, Pa.: 16-19% Mn, 
3% max. Si, $84; 19-21% Mn, $86; 21-23% 
Mn, $88.50; 23-25% Mn, $91. 


ZIRCONIUM ALLOY —12-15% Zr, 39- 
43% Si, 8c. per Ib., bulk, carluad lots; 
35-40% Zr, 47-52% Si, 20.25c. per lb. 


Iron, Steel, and Coke 


PIG IRON — Per gross ton Valley fur- 
naces: Bessemer, $57.00; basic, $56.00, 
and No. 2 foundry, $56.50. 


STEEL — Per net ton, f.o.b. mill, Pitts- 
burgh, billets and slabs, $62; Bars per 
100 Ib. $4.15; plates and structural 
shapes, $4.10. 


COKE — Per ton, Connellsville furnace, 
$14.50@$15; foundry, $16.50@$17.00. 


STEEL SCRAP —Per gross ton, deliv- 
ered Pittsburgh No. 1 heavy $26.00; 
No. 2 heavy $24.00; Cleveland, No. 1 
heavy $21.00; No. 2 heavy $18.00. 
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Fluorspar Unsettied 


FLUORSPAR — Metallurgical grade, ef- 

fective CaF; content, per short ton, f.o.b. 

shipping point Illinois and Kentucky: 
Short Ton 


$31.00@$32.00 


10% 


Pellets, 60% 


Acid grade concentrates, per short 
ton, bulk, carload lots: 


F.o.b. Rosiclare, Ill., $52.50; Boulder, 
Colo., $57.50, Northgate, Colo., $60. 


F.o.b. Los Lunas, N. Mex., $60. 


Ceramic grade, min. 95% CaF,, calcite 
and silica variable; Fe.O, .14%, $48 per 
short ton, in bulk, f.o.b. Rosiclare. In 
100-lb. bags $4 extra. 


Foreign fluorspar, c.i.f. U.S. ports, duty 
paid, per short ton: Metallurgical grade, 
$34; acid grade, $55, nominal. 


Quotations on other nonmetallic min- 
erals appeared in issue of April 1. 


Native Sulphur in January 


Production of native sulphur in the 
U.S. during January increased moder- 
ately to 468,559 long tons, according to 
the Bureau of Mines. Output in Decem- 
ber was 437,499 tons. 

Stocks in the hands of producers at 
the end of January totaled 3,089,890 tons, 
which compares with 3,022,486 tons a 
month previous and 3,130,379 tons a year 
ago. 

. 


Quebec's Asbestos Production 


Production of asbestos in the Province 
of Quebec in February totaled 60,180 
tons, whic compares with 54,936 tons in 
January and 63,345 tons in February a 
year ago, the Department of Mines re- 
ports. 

e 


Brass and Bronze Ingot 


85-5-5-5 (No. 115) 26c; 80-10-10 (No. 
305) 31c; 88-10-2 (No. 215) 37%c. Yel- 
low, 22%c and upward. 


Refractories 


CHROME BRICK — Per ton f.o.b. ship- 
ping point: Chemically bonded $86; 
burned, $80. 


FIRECLAY BRICK—Per M, first qual- 
ity, $109.00, Missouri, Kentucky, Penn- 
sylvania; high heat quality, $102.00. 
Ohio, intermediate grade, $102.00; sec- 
ond quality, $93.00. 


MAGNESITE — Brick, per ton fob. 
works, 9-in. straights, $109. 


SILICA BRICK —Per M., Pennsylvania, 
$115.00; Alabama, $115.00; Illinois, $125.00. 


Tri-State Concentrates 
Joplin, April 13, 1954 
Blende Per Ton 
Prime coarse (jig and table 60% zinc) .$38. 
Flotation, 60% zinc $58.00 
Galena 


Coarse and flotation, 80% lead. . $173.45 


lead Average (Monterrey) 

The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended April 3, 1954, 
was 11.22c (US) per lb., f.0.b. refinery, 
Monterrey, Mex. 

e 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 26%c; No. 2 
heavy copper, 24%c; Light copper, 
23%c; refinery brass, 21 4c. 


Smelters’ Aluminum Alloys 


Delivered prices of smelters’ alumi- 
num ingot, per pound, in lots of 10,000 
lb. or more: 

Piston alloy, 20%c; No. 12 alloy, 20%c; 
No. 13 alloy, max. .30 copper, 23%4c. 

Deoxidizing grade: No. 1, 20%c; No. 2, 
19%4c; No. 3, 18%4c; No. 4, 174c. 


Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per |b. 
No. 1 copper wire 2393@244 
Heavy copper & wire, mixed 22)@224 
Light copper 4$@204 
No. 1 composition 174@172 
Composition turnings 17@174 
Cocks and faucets 144@149 
Light brass 10;@11 
Yellow brass turnings, mix 104@11 
Heavy yellow brass, mixed 12@124 
Auto radiators, unsweated. 131@134 
Brass pipe, cut 154@16 
Rod brass turnings, No. 1.. 12@124 
Rod ends, brass 144@15 
New soft brass clips 164@17 
Cast aluminum, mixed 9@9) 
Aluminum crankcases 94@10 
Aluminum clips, new soft. . 12@12) 
Sheet aluminum, old clean. 9@94 
Aluminum turnings, clean. 6@64 
Zine die cast, mixed 34@4 
Zine die cast, new 4@44 
Old zinc 4@4h 
New zinc clips 44@5 
Soft or hard lead 10{@11 
Battery plates 6@61 
Babbitt mixed........ Satie 13@134 
Linotype or stereotype 124@13 
Electrotype 11@114 
Solder joints close cut 16@164 
Block tin pipe 75@76 

4850 
Autobearing babbitt 
Mone! clips, new 
Monel sheet, clean 
Nickel, rod ends 
Nickel, clippings 
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Tungsten 
Tin 
Antimony 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Toillings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furnace Bottoms. 


SELLERS 
Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods 
and Wires * Tin ingots, Tin Oxides, 
Tin Chlorides. 

a 


233 BROADWAY... NEW YORK 7, N.Y. 
Plont, Glen Cove, N.Y. 
Cable Address: WAHCHANG NEW YORK 





WAH CHANG 


26) 3:20) 2: E818). 


BUYERS, SMELTERS 
and REFINERS of... 


Gold, Silver, 

Lead, Copper 
and Platinum 
Ores, Sweeps 


and Bullion 


Manufacturers of 
Copper Sulphate 
Crystals - Powdered 
BASIC 53% CU. 


Irvington Smelting 


ik Nefining Works 


IRVINGTON, NEW JERSEY 
374 Nye Ave. Irvington, New Jersey 











Gold : = Silver 
Lead = Zinc 
Bismuth a Cadmium 
Arsenic Tellurium 


Antimonial Lead 


UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


57 WILLIAM STREET SALES OFFICE NEW YORK, N.Y. 











Kennecott Copper Corporation 
Kennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K.C. M.) 
Braden Fire Refined Copper «««) 
Molybdenite 


Offices 


161 East 42nci St., New York 17, N.Y. 
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